
A HISTORY OF THE PLUNGE OF THE CAPITALIST SYSTEM DURING THE

GREAT DEPRESSION

The great depression is the largest economical disaster ever to have happened. The economist Hobsbawm () describes
the depression as the world's.

The tourniquet applied to public finances prevented the various levels of government from eventually adopting
a development agenda. That much was obvious and predictable. By late , in pre-FDIC days, many depositors
feared for the security of their bank savings and franticly tried to withdraw their deposits. Keywords: Systemic
crisis, financial capitalism, "Big Bank", Great Depression, devaluation, reforms uncertainty. Banks had
already closed due to cash shortage, but this reaction to the Check Tax rapidly increased the pace. Nothing at
all, in the end, except capitalism, and its crises, its depressions, the extremisms they bred, the billionaires who
looked on and laughed at the misery, poverty, greed, violence people lived amidst â€” and the ruin it all ended
in. When municipal lodging houses became overcrowded, men huddled in empty freight cars or in shutdown
factories. To make the economy safe from these alleged culprits, the Dodd-Frank legislation was passed, Basel
III was imposed, and a plethora of other regulations and mandates were introduced to the financial industry.
This correction would be all the worse because a great deal of speculative trading was based on credit, what
was known as "margin buying". In Europe, the press reported the appearance of new financial bubbles in
emerging countries, supposedly caused by the adopted measures. In the course of the last few weeks, the crisis
has acquired a denser contour, to put it strategically, and I believe the relationship between State and market,
economy and politics etc, are being profoundly revised. In , the US federal fiscal revenue and expenditure
changed from the financial surplus to deficit for the first time the deficit was less than 2. In times such as
today's, this makes it difficult to perceive if the tremendous intensity of events means that things have changed
forever. Paris is burning. To protect the anonymity of contributors, we've removed their names and personal
information from the essays. After the stock market crash and the bank closures, people were afraid of losing
more money. Given that the American economy has become the engine of the world economy and its
companies are being held up as models, this is troubling. And the violence they led to had mounted steadily
over the decades and centuries. That is how deeply and well we thought about all this once. Levels of debt,
leverage and of so-called margin trading buying shares with borrowed money rose to astonishing levels -
fuelling yet more demand and more confidence.


